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The fightis on for Icor

by Mick Michols
business editor

ICON En s share-
holder mﬁmm
ate coup that aims to oust the
Robina com;nny'y entire
board, incloding its long-
standing managing director
James.

Baldwin, who presided
over troubled Brishane hatmaker
Leutenegger in the 19905, has
nominated her husband Ron
Baldwin as one of three new dir-
ectors (o the Ieon board,

She has called an exiraord-
inary peneral for Feb-
ruary 23 o vote out the incom-
bent board, a move which has

disappointed

; experi-
ence in ol and gas apmenl’.
“They are hell-bent on taking
this com out,” he said,
“Mone of them are i
cisls."

near Icon's )
ATP 626 in the Surat Basin.

“It's a fght we've got here,”
said Mr James. “We see it essen-
tially as a grab For cash.

“We're confident it will be
defeated: we're confident we've
got the support {of shareholders).

*But you never know.

“There are a few disgrantled

“They converted those options
at a cost of $1.8 million, taking
iheir holding o 8.5 per cent.

Mr James hns 7.1 cent.

The Baldwins are iar with
boardrosm coups after a troubled

James digsin
over ‘frivolous’
coup attempt

ll:iil: m;:h former Brishane
t ubemegger.

The co which listed
in 1992, was internal
squabbling among the board
members.

Mrs Baldwin, a former indus-
trinl relations commissioner, was
sacked a5 chiel exccutive in 1995
and was Inter reinstated after tak-

ing her case to the Indusirial
Re.ln.than'uml.

r sulfered from a
losses when it first
taken

over by Hancock and Gore in

per cent of Leutenegger,
returned te profilability in
Hancock and 's hands,

‘The Baldwins are understood
1o still retain an interest in the

Menﬂﬁ lIcon is set 1:u'
spemd nex
month's mum

b it e
mecting can any
ﬂ:-rel::fldmr with more than 5 per
cent of & company.

s 0 huge costand a waste of

money,” sad Mr James of the
i

m?:fhnuﬁﬂmmd'

about stafl morale, 1
Ffrom emplovees who Join

the ca in the a5
pmufm Fﬂu

partnership deal
?ME government-owned
orporation.
The shares closed 1c lower at
20¢ yesterday,

Ready for a fight . . . Icon's long-standing managing director Ry James



